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Kostantinos GERTSOS AND THE BUSINESS (Financisl and Cormerciel) HOUSE
OF THE GERTSOS BROﬁHERS. THEIRACTIVITY DURING THE PAST 'IWE‘JTI'-.-FIVE
TEARS (1935-1960). Brief Report.

te nonstantlnos GERTSOS is from Kozani, Western Macedonia, snd is now
about 65 years ouid, He is the oidest son of a Kozani family which was.

Vinsignificant and poor :Ln the past and whose pure Greek origi.n is doubted

but is considered to have originated from Slav ancestry, probably of

| Biﬂgarian origin, The paternal GERTSOS family included three brothers; A
the oldeét was Konstantinos and second was Theodoros GERTSOS who today is |
about 60 years old. <These two btrothers weré '_bhe-most.importaht of the
GERTE0S clan who buil‘;; up _oné of ﬁhe most powerful businesg houses’ (financial
and'coxmnercial) du.r:mg tl_le past 25 years in Gréqqe, with an expansion oi‘

\ their activity over ten years ago atroad (Switzerland and West Germany). But,
the real founder and leader of this busi.ness ‘house was ‘and st:ul is '

Konstantinos GERTSOS ‘and Theodoros was mainly his assistant in all enterprises.

The third 'brother, A_thanasios,diﬂ not play any important role but was rather.

an employee in the businesseg (_)__fi f.hg_abo?e-megtioned brotherse.

2. Konstantiﬁos GERTS0S is reported to have a permanent residence at
' Fsychiko, Athens (Antheon and Chrysanthemon Streets) tut he rarely comes to
Athens; he lives permanently with his brother Yheodoros at Zurich, Switzerland.
In the folldwing pages we will deal mainly with Konstantinos GERTSOS, leader

of this house, and with all his egonomic activity from 1935 end onj naturslly

his brother Theodoros played a big rolie in this activity.
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3.. Konstantinos GERTSOS begins to make his appeamace somehow in the
economic life of the country msinly from 1936, having inov‘ed to Atheps '
permanenﬁly from 1935. It is not adeqaately kmown with what capital .

he saarted his business and where he got the money but it is considered .

a fact that in the past those years were difficult for- 't.he GERTSOS brothers.
But, as it is known, the late Loannis METAYAS ruled Greeee from August 1936
with a dicta’oorship govermment, }ETAXAS -.as one. of his first steps -

' 'ordered the’ *'reorganlzat:.on of the Greek army and its supply of modern

and sufficient war material because his predecessor Gre_ek"gcverments

had feft the a’rmy warchouses almost bare,' havi.ng neglected the equipment

of the- army almost entire]y, because they had been over-confident “that |
the tnen existing and now dead SLeagY;e of Nations was going w give secﬁnty
to the small nations. METAXAS mrked active{:y for the “‘completlon of the

equipment of the Greek army and he had decided to . chase the major porti n -

~of aupplies and war material from HITIER'S Germany, which‘was then rearming
- herself vioJ.ent.Ly, 'because he had the opportunity to pay““the German providers
" with farm produces in exﬂzange for the equipment and supp.Lies {mainly t.obacco,

cotton, etc.) » through the Greek-German cj.earréng functloning then. - .

h. - GERTSOS st that t ine benefited greatly from this opportunity to lreequip:_
the army. Smce 1936 GERTSOS had appeared as a representative first of small‘
Gorman industries who mamxfactured goods which were slated strictly for
commercial use (such as dyes, electric goods, etc.) But in order to improve '
his f:._nancial pursuits he became close with gfflcials of the METAXAS Aragime.and
with ranking officers, specialists and economists, aho were serving then at

headquarter offices of the technical services of the 4rmy (&rtillery branch,
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personnel office, general Army Staff, Inspection of Technical services

» and Materiel, etc.); these services were going 1o approve-the purchases

end in the end would have handled the delivery of the army materiel end
supplies, It is not necessary for me to mention he_re“'today'the
names of some of these sccomplices of GERTSOS in this entire business

of equiping the army, But in anjc,ase, .ﬁith the advice and prompting,

but also with the actuel assistance of a i‘ew of these - proper officials '

B of t.he regime then and of technical officers of the army, 88 ‘gaid above,

Konstantinos GERTSOS made _the right moves and became practically the sole

representative in Greece of the then large German factories ‘making trucks,
_ amy tractors ). mobile repair worKshoPs, war engines of -every Lcind, etce
_: In his’ capacity he toox part in a]J. the technical bids for the purchase oi‘

: this materiel for the reorganizat:.on of the army during 1937-191&0, he was :

scandalously i‘avored by these purchase cormnittees, naturally in exchange '

; *for economic favors (towards certain oi‘ficials and menbers of the connnittees),

and thus he managed to get the biggest portion of the then important
orders of the Greek army for the factories which he representeds Thus

GERTSOS then made the reputation as one of the biggest suppliers of army

' material, he stabilized his reputation in German industry-as a powerful and

. important bus:.ness representative in Greece, and he amassed a large fortune.

In 1937-1940 he founded the firmAfo\r_ his further economic  enterprises in .

Greece which included a permanent exhibit of the products of serious Germen
' factoriss represented by him and with various repair workshops in Ajbhens and

' with branches and offices in Saloniks,
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Se The war by the Axis forcesaéainst Greece followed and the seizure

of the country by the Germans-Italiane and Solgagiaqea?' +-uring the
Occupation Konstantinos GERTSOS - now known to the Germans as one of

their men'-- collaborateci closely with the Gemens of the Occupation in

rany econcmic and anti~-nationsl enterprises, such as black-market business»
of food,- tying- up and collecting large quantitiee of ferm products and
sendlng them to Germany, requisition of Greek private and state factorles
which were made to work for the needs of the German army and Occupation -
authoritie_s, etes As a result of GERTSOS' extended operations with the
Germans as well as other traitor Greeks who also collaborated with the

German..Itela.ans on an economic level, the Greek econonwrwas»prad;mally

stripped. entirely of any resources, the Greek peOple famished, end the

wea.l.th and assets of the banks quicld.y vanished,- zandv- ' he‘*country and the

peop.!.e fell into ex‘cmeme wretchednees. All the Gree traitors uho had
co.Llaborated on an economic level thus 3 among who wer mcludeci the GERTSOS
brothers, had believed in the ultimate victoﬁy of the Aﬁe and consequently
thet they would not be punished for their treecherous activities. But when
it became clear that the Axis was loosing the war then the:;‘r got ready to
leave Greece and- they disappeared most.Ly to Switzerland before the fn_nal
retreat of -the Germans from Greeee. Lonstantinos GERTbOS had nade a' great |
deal of money from his colJ.aboration with the Germans, g large portion of

which 8s well as a portion of his pre-war proi‘its he had invested in Greece end




.’.'.'over to their .own T8 ¢

; funct:.oned since then.'{.

especially in the area of the former Capital Administration in resl-estete
and installatkons of pre-war Greek enteriarises._ After-the retreat by
the Germans from vGre'ece he settled in Switzerisnd, Later-he went to Germany

to settle his various’ eoonomic matters and he went back to Switzerland»

"about the end of 3119).;8‘_whe'.re he settled permanently, nainly at Zurich.’

6.  After the hberation. of Greece the machinery of punishment of all

~ the Greek traitors who had collaborated with the enemy was set in motion, as.

it is known and pertinent records were formed against ‘them after prel:.minary

interrogations.  And all of their properties locsted in Greece, of any
nature, - (real-estate, etc.), was confiscated by a constituticnal act of |
Pax_'liament at that time. The court of these quislings began functioning
and it issued cefts;lu 'eondenming decisions. . The properties of all the '

co.u.sborators were placed in sequestration, and compulsorily, by the

_Pu'olic Admi_nistration and ‘it_ was prov1ded that these properties would be turned

in case of their complete and trimnphant acquittal.
The Quislings Court functioned from 191;6-19!47, but quite lazily and slow,
and it became necessary to suspend its function because of the guerrilla war

whlch broxe out and plagued the country from 191;0-191;9, so that it has not

GE%TSOS' collaboration case did: not come up on tinme

to be tried bgt his property had been confiscated and he did not dare return

to live in Greece pe_rn;_anently because t_here was the fear that he would be .

" errested and detsined until his case was tried, Thus he Lived abroad,
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7. But in spite of these thing Konstantinos GERTSOS managed to take

over through his firm the exploitation of the lignite mines of the area

of Ptolemals by signing a conteact through his representative with the

Greek Public, with the Greek goverrments of the years '._L9u7' and 1948 which
were presided by SOFOULIS, snd thanks to the strong support of his compatriot

and friend, then M_ﬁnieter of National Ecop._omjr, Georgios*VARV"OUTIS (also from

' Kozani and poiitician in the Nome of Kozani) GERTSSS claimed that he had

plenty of capltal abroad but he did not present this-as his own because of

“his collaboration. He dlsclosed this capital as coming from a gromp of

Swiss end German bacloers and .he sppeared as thelr representative and general
adminlstrator of the company to deve.Lop the lignitemines of Ptolemais. .But-.
he dld not manage to do arqrhhing of what he had undertexen to do in 'that
lignite-bearing area. by the contract, excep*b that he’ opened up some shafts

to dig for the metal, although the Public had repeatedly' g:wen h.’un ex’censions

of the power of the contract in order to carry it out. It should be underst.ood

that GERTSOS ran the Ptolemais projects more or. less from Switzer.t.and through
his representative in Greece. " The Public, finally convinced about GERTSOS'

ingbility to enforde the Ptolemais cohtract, de_clalfed him- in defaolﬁ of th;s .
in 1954 and turned over this business to- ‘?‘_19@91' ':gfe_edy' »swind_ler.bns_iﬁ_e'es many
FODOSAKTS ATHANASIADIS, who hed been negotisting for a long timé to get the
Germsn KRUPP firm to take part in the Ptolemais businéss,  BODOSAKTS ronnaéci.
the company (LI-PTOL, that is, Fertilizer-P‘bolemais) and’ fina’uy, around 1959,
taking his capita.L of 3 mi.llion dollars whieh he had first put into the business,
he withdrew from the Ptolemais business which came into the hands of Greek

DEH since 1959.
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8. Mashal PAPAGOS died iz;_October 1955 end KARAMANLIS came to power

and tﬁen a new happier period begins for GERTS_OS. He manggeés to sttract
KARAMANLIS' attention, because both are Hecedo_niane, he “appears 'bo be an
sdmirer of KARAMANLIS, and he backs hin up financielly in the elections of

1956 qnd~_l?~58.. He’ becox_t_xee'a bosom pal of KARAMANLIS, gives him free ho_spitaliﬁy
when he goes to iS»gz}_’qzer_:L}a_r;d, builds a lgegrz_j{ioent villa for KARAMANLIS at

Montreux, Switzerland, and he also backs"him up financially so that KARAMANLIS

can. take part in the cost of‘the construction, ab indiviso, of two- large :
apartment. buildings in Switzerland s I have repori‘f’a this to you in ny previous
:l.ni‘omation bu]letins. ~ Konstantinos GERTSOS spends a"great deal of money
for ali his a‘btention to KARAMANIIS But in exchange for all these thlngs
KARAMANLIS, as pmme minister now of Greece, took irregular action and gave
baek to GERTSOS his entire oonfiscated and sequ.estered property in Greece - 88.

a result of his collaborat:.on w‘lth the azaemies during *the“’Occupation. _ lhen

' abou*b four :“onths ago when the bol{: of ’(.he KERTM 8ffair is handing orver

KARAMANLIS head, we see GERTSOS going back end forth between Swi zerland and
West Germany, tryung to calm down MERTEN" and’ to buy -off-his silence with money.
And 'bhere are some serious indications that MIRTEN did- get a considerable sum

of money from GERTSOS and that it why for a moment he shut up and stopped

accusmg KARAMANLIS, but‘ this is not enough i‘or MERTE\T who is asking i‘or much more

bmoney and that 18 why he is going back. to' his accusat:_ons. T have su‘;xtg;‘bted_:

h ’pﬁﬁ}’fﬁ?ﬁ;,%port_a %o ':-you.'i about-- this latter, .
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9. Since 1956 and on GERTSOS egain appears with a great deal of
financial means and capital. He takes pert in powerful financial .g’roups
with Swiss and German capitalists; these groups have made"important
investments of capital in forei%d countries and they are also interested

_ in important mestmenes\ in lsrge productive projects in Greece. GERTSOS

is financed with plentiful {German capital and he is ‘active’ around KARAMANLIS
80 that he cen ensure privileged investments in Greece. He, too, is

) importantly mi.xed up in t.he effort to get privileged treatment. of German

capital :m Greece but the Germans are asking for a lot of privileges and

. the KARAMANLIS government undergoing a variety‘ of other oppositions from

Greek directions and verious other blackmails from other internationsl

groups vhich are supported by their own foreign governments - is reluctant
_ '4 _to commt itself entirely to the asphynating development ‘of German capital,
in which the GERTSOS house also takes part to a considerable degree. Furthermore
. GERTSOb elso managed again to acquire the representatlons of big German and-

» Swiss industries and whose product.s he has now been promoting even in Greece

. i
for about three years. '

"10.  Thus, for sbout three years now GERTSOS, in the n'ai;ure of a company
in which verious foreigg shareholders {Germans and Swiss) actually take part

to some degree but mostly figuratively largely, maintains a big economic-‘bechmcal

and c_omer_ical business in Athens snd_ in Saloniks under the name TANTEX (the

letters mean: Foreign Technicsl Representations).
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11. This TANTEX company has the following bnsinesses in Athens:
8. Permonent sho‘wroom and workrooms at 61 Iera Odos. Telephone
numbers 521,372 - 52L.U31 and 522.947. | |
b. The offices of the company whicn.renresents the big foreign
industries (BOSCH, ZEISS, M.A.N., GEIGY, etc., all German), at ‘6 Agiou

Konstantinou Street, telephone 522315,

Ce Products salesroom of the BOSCH and GEIGY industries a*b
22 Kapodlstrlou Strest, telephone 616 723, ' o
12'.' In Salonika th:Ls TANTEX compamr has a branch at 53 Megalou Alexandrou
(te1.79.533) and a workroom at 15 Dodekanesou Street (tel 20.121).
13, Here, as follows, ape the products of the above industries which TANTEX,
that is, GERTSOS, is the agent of:

A. B)SCH INDUSTRI S A1l ‘che spare par‘bs and accessories for cars and :

1‘az.l-=bﬁrning engines as well as for electrlc rei‘rigerators, etc.

B. ZEISS INDUSTRY: All kinds of optical and photograph goods.

C. M.A.N. INDUSTRI - Cars and tractors. . _

D. .GEIGY I R.A.E, INDUS'IRI - Dyes and chemical products in general. :
14,  TANTEX may ‘also have other big representa‘bions of foreign industrlal
firms but for the moment these were tne“__o:nesl discoveredi®: They are very .
carefu; at the TANTEX offices sbout giving out pertinent information; }
15. Everything in this present report gives, I think, a clear picture of .
the eccnomic activity of Konst. 'GERTSOS who - in any case - lacks any £race
of Greek patriotism and is dishonest and from many aspecis a dangerous' man

and of corrupted comecience.
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from the following sources:

a. From my perscnal opinion as to the prewar actidties of GERTSOS

and as to his adventures up to L1946 (paragraphs 1,2, 3,45556, )

b. From the Director of the Ministry of Industry; Dimitrios ASIMAKOS,

as to his imvoivement in the Ptoiemais business (paragraph 7) and (paragraphs

i0y 112, 12) as to his present activity of TANTEX,

ce 4F1"'6m.In&_ustria‘],is‘1_;'Di_mitriqs ANGELOPOULOS (Generel Director of
Halyvdourgiki (S.‘beel)) for pgzlagraphs 9y 10, 11, 12,13, which he knows well
because he is so_mewhat associated personally with GERTSOS, He élso confirmed
ny persoﬁal impressions as sbove (section a). 4
d) From my previous informafoion bulletins as repeated in psragrapk_i 8.
~e. I also got some general information from the Chamber of Commerce

and Industry of Gre_ece (T.VLAIKOS).



